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Editor's Notes
Our original plan for these Editor's 
Notes was to give you a short account of 
our January trip to Europe. Many of you 
expressed an interest in the venture at the 
Joint Annual Meeting in Atlanta last Oc­
tober and hoped that our two sponsoring 
societies would organize such a trip in the 
future. So we thought we would tell you 
briefly how it went. But the short account 
became longer and longer, until we finally 
turned for help to our co-director of the 
trip, Dr. Mary Lou Bryant. The result is 
the article "If It's Monday, This Must Be 
Touche Ross" earlier in this issue.
A New Department
With this issue we inaugurate another 
new department, namely Personal Man­
agement. Its editor is Jean E. Krieger, 
CPA. She is a senior tax specialist with 
Haskins & Sells and a member of both 
ASWA and AWSCPA.
In her first column Ms. Krieger men­
tions some of the topics she plans to dis­
cuss in future issues. If you would like her 
to cover other subjects that are of special 
concern to you, do write to her directly — 
or write us a Letter to the Editor. The same 
goes for all the other departments.
In addition to subjects you would like 
to have discussed, we would also wel­
come some feedback on the technical level
you want for these columns. This is espe­
cially important to the editors of the Tax 
Forum and the EDP Department where 
the level of expertise among accountants 
varies greatly. Are you a specialist in an 
area who wants highly technical informa­
tion? Or do you have only a nodding ac­
quaintance with the subject and want to 
learn about the basics, such as what is the 
difference between COBOL and FOR­
TRAN? Without guidance from you we 
will cover the subjects we think will be of 
interest to you. We will also vary the tech­
nical level, so that some columns will be 
rather sophisticated, whereas others will 
be more basic. Please let us know whether 
you agree with this policy. After all, this is 
your journal.
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Answer: d. $13,300.
Warrants exercised 400 x 95% = 380 war­
rants
Option price of share $110
Value of warrant at
time of issue 10
$120
Par value of stock 85
"Capital in excess
of par" $ 35
380 warrants exercised 
x $35 = $13,300
Footnotes
1 Commerce Clearing House, Inc., APB Ac­
counting Principles as of June 30, 1973, Volume 
Two, 1973
2 James A. Gentry, Jr. and Glenn L. Johnson, 
Finney & Miller's Principles of Accounting Ad­
vanced, sixth edition (Englewood Cliffs, New 
Jersey: Prentice-Hall, Inc., 1971).
3 Glenn A. Welsch, Charles T. Zlatkovich, 
and John Arch White, Intermediate Accounting, 
third edition (Homewood, Illinois: Richard D. 
Irwin, Inc. 1972).
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